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REDACTED - FOR PUBLIC INSPECTION 

T:n di.e &r~<Jllif~ 
.:I\~ Fb'moeY~ Conqmty 
Naitr fl.oroDre, '1.issooo 

We lm'.\-re a>!IW the at'lOOJ'.lil?2!lyin,g ronsolidaikd financial Sl:akmeO!s of New Aormce 
T~~ {;a.?.~ oorpo.-alioo) and SOOsidiwes, which~ die oomolidared 
balmoe 1'hed ti of ~ 3 I, 20l4, and the rclared ooosoli.dared ~ of mtlOJ.me, 
~~,s ~ - cash fio~'S for the }ear then ended, and the related oores ro the mumcial 
~- We have ~ <aB!tdita:l the a.ooompanying fuumcW ~ of New Floreace 
TdepOOne Oompny,, ~bi.ch a.~ri..~ the babnoe sheet as of~ 3 l, ~n. md ~related 
~ of m~ ~ emaings. :stocKho!der's equity, armd ca'Sh ~'S fur the y.mr then 
emdOO., a1:i the reb>ted nores to tb.e financiat :stateme.nt:s. 

l\>fa:magement is re..~ble for the prq;aration and fair presentatioo of these c00solidatai 
fioancw statemem.'5 m acoo!dance with accounting principles generally accepted in the United 
State of America ar..d the standards applicable to the financial audits contained in Gmtenmumt 
A:11dili1ig Statldards, issued b)' the Comptroller General of the United Stat.es~ this includes the 
design. implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of consolidated financial statements that are free frolil material misstatement, 
whether due to fraud oc em>r. 

Auditors Responsibility 

Our responsibility is to express an opinion 011 these consolidated financial statements based on 
our audits. We conducted our audits in accordance with auditing standards generally ac.cepted in 
the United States of America. Those standards require that we plan and perform the audit to 
obtain reasonable assurance about whether the consolidated financial statements are free of 
material misstatement. 

An audit involves performing procedures to obtain audit evidence about the · amounts and 
disclosures in the consolidated financial statements. The procedures selected depend on the 
auditor's judgment, including the assessment of the risks of material misstatement of the 
consolidated financial statements, whether due to fraud or error. Jn making those risk 
assessments, the auditor considers internal control relevant to tJ1e entity's preparation and fair 
presentation of the consolidated financial statements in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the Company's internal control. Accordingly, we express no such opinion. An 

P .0. DRAWER 577 • 2')!: NORTH l.IAIN 
BRIGHAM CITY. UTAli e4a1;2. (435) 723·&!\63. FAX (.:15) /23·$ 565 
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REDACTED - FOR PUBLIC INSPECTION 

a1lMfit llilm mdla.m.es e\•.araati~g ~ i!lp?'1~~:~ d' aoot\f.lllllq pollicies used .and the 
~of ~fu::an:t aocoun'ling e.9limaus mllie &}I ~~t, 2l$ ~di :a:s evammg 
3~m~ ~<'I die .oonsOOdated fina.:ocia1 stlti"lW:lltt. 

We Miere thd d2 mlo.iit et.iicieooe w.e have Oilltiined H; wfficicm m appi~e tG provide a 
iha.9:s fm'Cllr ~ ~ 

In ou:r opjniia::a, ~ oonsolidned .financia9 :stat<rmeots referred w :above presemt fairly, in aill 
~ ~the financial position of New floFmOC T~ Company and Susidiaries a~ 
~ 31, 2014, and the results of its opentioos and j15 cash ftolf\'S fOr the year lhcn end~ in 
~ wi1b aa:'JOWltiog principles generally a~td in the Umd seat.es of America. Also, 
in Cim" •imio:n. the 2013 financial statemeais preseot f:airiy. in all ID.!lcrial resp:eds., the financial 
~of New 1:-1'.m!nre Telq>b•Jne Company as ofl>eoemOOr 3l, WU, and the restdts of its 
~ :stoddmlde:f 's equity, and its caslt tlo\li-s fur the year then ended in accordance with 
~n:g principles generally acoepted in the United States cf America. 

GAO Reporting 

In acx::ordaore with CdJl....-:nm;e11/ Audiling Stmtdards, we have also ~sued a report dated April 4, 
2015, on our c:oosideration of New Florence Telephone Company and Subsidiaries' internal 
control O\'W financial reporting, and our tests of their oomplianre ~ith certain provisions of laws, 
regubetiom, oontraas and grant agreements. The purpose oftbzt iq><>rt is to describe the scope 
of our testing of internal control over financial reporting and compliance and the results of that 
testing, and not to provide an opinion on the internal control ovef' financial reporting or on 
comp!iance. That report is an integral part of an audit perfonned in accordance with Government 
Audili11g St.andards and should be read in conjunction with this report in considering the results 
of our audits. 

Oft;~ o/- {b ., P<: 
Brigham City, Utah 
April 4, 201 S 
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REDACTED - FOR PUBLIC INSPECTION 

NEW FLO:iIBKCE lRaflONEOOMPANV ~l[JI SUBSIDIARJfES 
OONSOUDATED IBAJLA."1C!E ~'mET 

DE.{DmmJ1. 2ou 
('W'"rl.'h llllCllmS!:>rullred fi:mmam1 ~ti b 2013) 

ASSETS 
~aS9ds 

Cam 31Jd cash equf..~+.nts 
~ Wnismscmeis a:ni:1 .agcims, tess 
alb\llB:OOe iw ~ accG.ns of S~J..il W 
:imd$350 

Arootm~~ 

~b$ellia.ls tcd ~es 
Prepm.~s 

~ass:els 

IRDred O:iome taxes 
~banoosts 
Goodv.<il 

Total other assets 

Properfy, pla!1t, and equpirent 
OperaiEgplant: 

Pia.M ulder construction 
Plant i:l service 
Accum.dated depreciation 

Total opera!Ii.g plant 
Non-operating plant 

Telephone plant acquisitX>n adjustment 
Acct.m.llated atrortization 
Non-regulated plant in service 
Acctmilated depreciation 

Total non-operating plant 

Total property, plant, and equipment 

Total assets 

The accompanying notes are an integral part of these financial statements . 
.... 
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REDACTED - FOR PUBLIC INSPECTION 

l\l:.'V.1 ~'U mJBPllIDNEoo.MP.A.NY AND SUB'SIDIAruES 
OlN'SOLIDA Tm iBALA.1'1ClE SHEET (Omtiwed) 

~31, 2014 

(\Vrtl! tunc.oiwclli~ fmanoitl statemcsrts fnr 20 I J ) 

UABil.lTIF.S ANOSrocK~ 

~ 
Q.md~ 

Aoromts MtaNe 
Acoomls~ 
C~depooils 

~e~ 
lDoome tax pzy.tble 
Cmm por6on ofbng-&amM°ly} 

Lcog-fefm tiabiQes 

Dekrled Doom!~ 
Long-term debt, oot 

Total fiahiliti.."'S 

Stockoolders' equity 
Connnn stock, ro par value, 600 shares 
aahowro, ) 00 issued and outstan:Mg 
Additi'.>ir.U paid in capital 
RetaDed earning> 
Trcasu:y stock, 177 shares, recorded at cost 

Total stockh:>lders' eqtity 

Total liabilities and stockholders' equity 

2GB 

The accompanying notes are an integral part of these financial statements. 
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REDACTED - FOR PUBLIC INSPECTION 

NEW FLORlEl«JE TELEPffONE OO:MPA'J..1Y AND SUBSIDIAR!iF.S 
C'ONS{>LIDATID STATEME11l.1'f OF CNOOME 

R»l. DIB YEARS ENDED DBCEMBBt 3l, 2014 
(\Vttbuoooia9Glid'ated financi-ai !.tatements for 200~ 

Opera«iog rev.ame 
Local net\Wllk 
N~~~ 

m&g anti ro1iedi."l!'l 
Misc.e.llaneous 

Tobi opet1afug~~ 

Opeaiteg opemses 

Pblt speclic 
Plat1 DOOi.-peciSc 
Customer opera6oos 
Corporate opera1i.-ms 
Depreci16oo 

Totat opeatiDg expanses 

Operating ~xes 
Ioc.ome taxes (berefit) 
OdleC opera.ting taxes 

Total operating expenses and laxes 

Operating income (bss) 

Non-operating reveooe (expense) 
Other income (los.s) 
Non-regulated income (expense) 
Jnco1ne truces (expense) benefit 

Non-operating income (loss) 

Net income (Joss) befure fixed charges 

Fixed charges 

Net income (loss) 

The accompanying notes are an integral part of these financial statements. 
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REDACTED - FOR PUBLIC INSPECTION 

:NE.\V ~l(E 11ELS.1flONE 00.MPA.NY AND Sl:BSIDL\JUES 
00~-SOIIDATED S'fA'03MEl\."1TOF CHANGES 11N SlOOKROl..DBtS"' ~UHY 

(~ nIB VEAR iENDB> DECEMBat 31, 2".)q-4 
(With UOOO!~ 00ancial 'S1.a1emeU\:S if« .'.lnQ 3, 

c~ ~Pail 

Sid &Ctp'i21 

~~3l,20l4 

The accompanying notes are au integral part of these financial statements. 
6 

032 

,, \ 

l 
~ . 
L 

L 
i : 
l '. 
r , 
l . ; 

~ .. 

I • 

! 
t.J 

: . # 

' L: 



------------- ····-- ·-·. ··-··· ·• 

REDACTED - FOR PUBLIC INSPECTION 

Na\! l'lORENCE 'IBLfEPHONE 001\llPAA"V AND SUBSIDlMUES 
001\."SOUDAID STA TEM!1Th1T OF CASH ll..0\\15 

ro:a THE YE-ut ENDS> DBJa.matll, Al.lJ..u 
( \Villh unronsoilthled finmcinl ~far lf3U} 

(~h'Sl&um~~ 

Na~(bss) 

~tnrem:denet~ro netcaSh 

prcWiieii(~ bfop.eiratimg~es 
D:p-omtiu:amd!~mn@m-~ 

~ 
Amrimfi.ia of b:m. oosts 

Oeprocia'.fi;mmi~ 

~ell mies 

Baidettr~ 

~ eassais and mtmties 
lkmm~mi3!:~ 

.Aoooonts recOl.'able-a.tlkes 
Ji.~aad~ 

Pr.eplid eipeoses 

AIXloil.lt.s Jn_)-;i.ble 

~ p.'l}'ahl¢-~ 

~deposits 

Aocru.."d e:q>enSeS 

IBX>n-c ta't payable 

Net cash provided (used) by operating 
acti\ities 

Cash &ws &ominvestEg acti\ities 
Poo:hasc of goodwill 
Purchase of capital item> 
Purchase of non-regulated assets 
Purchase of in\'esttrents iri affiliates 

Net cash provided (used) by imesting 
activities 

The accompanying notes are an integral part of these financial statements. 
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REDACTED - FOR PUBLIC INSPECTION 

NE\\' R.OR.Ehl(E tELEPHONE OOMPANV AND SUBSIDIARIES 
OONSOlIDATEDS'fAlSIENTOFCUHFLOWS(~) 

fOR. l"HE YEAR 9D.EI} DB:EMBBl JI, 111Bl-4 
(With imoonSG'li~ ~ ~s mr 20B} 

Cdtfou iom ~ga.."tli~ 
Paj'DU11s ofloog--term dIDt 
Pa}trms 00 ~tt-term.sfufr~ baiE 
Proreeds mm.6.smnce oflcmg-temad.ob't 
Paynm of ban oosfs 
~ fiumrombted~ 

Nd cas.it panned (med) bf &mOOg 
actn~ 

Net Ee.ease (decrease) il ~am~ 
eqli\·al.:m 

Cash and c.a91 equn-aJeds, begDMg 
Cash fiom piiclme of affifiatexi ron:panies 

Cam paid dlling ~year fbr: 

Interest 

lncorre taxes 

2014 

The accompanying notes arc an integral part of these fi nancial statements. 
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REDACTED· FOR PUBLIC INSPECTION 

NEW F'iCnRENOE 1B..JEl?!ln'1EalMJP:AN\" AND SUBSIDlAlUES 
NOIBS ronmCO:h."SQUDA'IED FINANCIAL STA'fEMENI'S 

EOR. THE '\'EA!lt EM>ED l>BCEUBEJl .l I, 2014 
\Vltk~ -
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REDACTED - FOR PUBLIC INSPECTION 

'NE\\'~~OOMP.ANV AND SUB'SIDlMUE'S 
NOffiS ro 1HE ffiXSOIJDAlID RNANCIALSTAm~ 

Km tm. '\'EAR ENDED DBCEMBEIR 3~. 2014 
(W-11tn~~~m201s) 
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REDACTED - FOR PUBLIC INSPECTION 

Nal7rFI.OnENOE'1H..EP~COMPANV AND~$ 
NOTES ro TllEroNS()I.IDA'ffil> flNAAUAL STA~TfS 

Ra. TIE YEMt EM:>ED Da:BmatJI. 11Jl4 
( Wo ~ fumnci:al statements far lJijlJ} 
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REDACTED - FOR PUBLIC INSPECTION 

'NEW FilORENOE lBJEPOO:NE 001.~.ANV M\O SUBSIDIARIES 
NOTES lO 1liEOONSOIJDA1ID fllNAl\UAL STATEMb"NTS 

fOR THE YEAR ENDS> DaJEMBBR 31. 2tli.f 
(Wah ~lht.ed finmcia11t*Dettts for 201.3) 
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REDACTED - FOR PUBLIC INSPECTION 

NEW FLORENCE 1fELEPHONEOOWANY AND SUBSIDIAfRIES 
NOTES ro mE CONSOLIDATED IANANCIALSrATEMENl'S 

FOR 1rBE YEAR BalED DBCB.mBl , l , 2U4 
( W~ tU:m::m~'Ii~ fimrncirell ~If« 20B) 
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REDACTED - FOR PUBLIC INSPECTION 

~"'B\1 FLORENCE TELEJPHONEOOWANY AND SUBSIDIMUES 
1'1Qffi'S ro THE OONSOUIDA1ED RNANCiAL.STAmMENU'S 

FOR TIE YEAR~ DB:.lf!1MBER 31~ 2014· 
( w~ ~~ fimruilll ~ mr 2\0!3) 
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REDACTED - FOR PUBLIC INSPECTION 

1'1!\\7 ROl1ENCE !ELB:tiONE COMP~TY AND SlUBSIDJWUES 
mJES ro TIIB ()()}JS()LIDATED FINANCIAL Si' AIEME.Ni'S 

FOR THE \1F.Alft. IENDED DBCEMBEJt 3 a .. 2014 
( \\'iti!~ finanm.1 ~ents for '11Jl3} 
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REDACTED - FOR PUBLIC INSPECTION 

Nal.7f'l.OltENCE ~}\1! l()()M?AN\7 AND SUB~IDl.MUE.S 
NOTE'Sro IllEOONSOLIDATID RNANCIAL 'Si'Al'EMEt~·.'llfS 

roR THE YEAR ~"DID DBO::~ma .n . 2@~4 
( Wtt'h ~da'tt:d 6rumoiat 'Stttements fN 2-0ii) 
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REDACTED - FOR PUBLIC INSPECTION 

NEW FlORENCE tEi.EmONE OOMPAh1Y .A.ND SUBSIDIARIES 
NOTES ro IllECONSOlIDAlm F1NANOLU.. STATEMENTS 

00£.. nm VEAR ENDED Dl30E.'WBElt ll ... ~14 
(Wir.t!h u~dat..etf IWramilat ~emems mr 1m:l3) 

17 

043 



REDACTED - FOR PUBLIC INSPECTION 

1'."lEW RORENCE TE .. .EPJICJ)NE 001\a> Al\1V A.NO SUBSIDIARIES 
NOTES ro TIIEC0~1WI.IDA.1IED lfiNAl\UAL STATEMENTS 

l"OR. ·nm VEAB.lii1NDED OOCB.mst l l, 2014 
( W~tltituaoor~~ llmmaiB'I -s~ for 2013) 
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REDACTED - FOR PUBLIC INSPECTION 

NEW !FLORENCE i'EJ...Biff01"'1E COMPM\"V AND S\UB:SIDll.ARillES 
NOTES ronmroNSOLIDAtm RNANCIALSTATEMENl'S 

Im. 111E \"E.Ait &"'\TOED Dl3(E).m.ER 3 l , ~1-4 
( \\'ifu~ fit.t.mci:a3 !a~S fur 20!3) 
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REDACTED - FOR PUBLIC INSPECTION 

INDEP9..lf>ENT AlJDITOlrS REPORT ON SUPPLEMENTAL INFORMATION 

Board of Diredors 
New Aorenoe Tdqlbooe C.0ID:l:aDY and 'Subsldimes 
Neu., floren.:e, Mi~ 

Our report on om mdii of~ ~ed fimncial statements of New Horesre T~ 
Company .and Subsidiaries, fiN" the sea:-~d Deoembei" 3 l, 2014, appears on~ t-2. nw 
audit was ru:ade f\K the purpo.se ~ bmmg u. opinion on die con.c;olidatea financial ~em.cam 
taken as a wbo!-e. The mppfomt'4lta iofurmaiion coosistiog of the consolidating baboce shed at 

D.ec.emb« 31, 2014. and OOJtm~iog 'Siatements of income and retained eamIDgs. and cash 
flows of Nev.' Florence Td-epbmle Co:mr.ipany and Subsidiaries for the year then ended is 
presented fur purposes of a&fitiorurl 21.nruJ'Sts of the 2014 consolidated financial st.atements, 
rather than to present .financial pasitlo::i, cesults of operations, and cash flovv-s of the individual 
companies. Such iofomiatioo has ibee.n Slilbjeaed to the auditing procedures t.pplied in the m:iit.s 
of the consolidated financial statements, and in our opinion. is fairly stated in all maerial 
respects in relation to the consolidated fmancial statements taken as a whole. 

~~.,_Cn.,Pe 
Brigham City, Utah 
April 4, 2015 

P.O CIRAWER 577 • ~o;; N0FITH ·,~A;N 
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REDACTED - FOR PUBLIC INSPECTION 

~TE.\\T R..OREi..'U 1El.FJPffOJ\.1E OOMPANV AND SUB:SIDL\RIES 
OONSOI.IDAUNG BALANCE SHEET 

~ 

&ext~ 

Gtslida!i~ 
Oae.imtmb:ft!Di 
is~ii;~ 

.E!C.!llil1lU1i°il.~~ 

~~ ... ~::s 

~mii~ 

~~ 

·~-~ b~ii!~ 

~imi;ew 

&.~i:m;{lt'!E 

G.Yliibtl 

~~.t.~ 
~~ 
Pil!tmh~ 

~·~ 
Tdaf~plat 
/.~~ 

Totalm:t~~-
N~pta;t 
T~piD~ 

~ 
~~ 
N~ pin it sen· 
~dep-«iifun 

T o1alm im-opcra6ig 

~~ 

~ 
~· 
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REDACTED - FOR PUBLIC INSPECTION 

}..1E\\7 R.oRENCE TI3.l.EPHONE COMP.ANY AND Sl."8SJ!OOMUES 
C01\~A1Thti BAL~"'OE 'SHEE'f (:OCmti:wod~ 

DECb"'MBBl 3 8, 20~ 4 

ill.5if!JH Ai~~ 
£1f0Cmll1m'~tfil' 

Owdit'-m 
klzatl.13~ 
,,~~"'«liiilt:!i 

!C.l.d~·i; 

~~ 
,~t/Jfa) gicyst 

~ilhm 

V~maeilli!S 

~~I'll 

~~arilJ 
Cclrmls.111'.k 
Adf'7~,W ilapbl 
Trewyssxk 
RmiJaiear~ 

T<"Aal~ aoo 

s'.od..ho&is' eqiliy 
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